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Formosa Petrochemical Co =R GIE 0.2 0.2
TR Grupo Mexico B ESTliTRa M 0.2 0.2
AL Enbridge VIE-FN HEJR 0.2 0.2
Prairiesky Royalty Ltd IIE=WN BEJR 0.1 0.1
[nter pipeline IIE-VN BEJR 0.1 0.1
Fortis YV N 0.1 0.1
Transcanada Corp VIE=FR BEJR 0.2 0.1
Exxon Mobil Corp eS| HETR 0.0 -1.0
Chevron Corp ESJES| BETR 0.1 -04
Total L = 0.0 0.3
Royal Dutch Shell EEs| = 0.0 -0.3
Royal Dutch Shell A eS| REJR 0.0 -0.3
5P p eS| REJR 0.0 -0.3
Occidental Petroleum ESES| RETR 0.0 0.2
Duke Energy Corp ESJES| N EN 0.0 -02
NextEra Energy ESJEs| NHE 0.0 .02
Southern Company ESJEs| N 0.0 -0.1




b=yl Energy Darwinism II (August 2015)
2743400 F] Citi
EESHT Elaine Prior, Jason Channell F Liz Curmi

T N AR K NS 25 R T RIS VR TTER,  AEBERAT S PR 5 T U0 R LB AR R N R A 3
177 B

n  RRBUTHE R - “BATCEE WA THEaAHESREIRTR K, R, HOURIE GaE%EN) 23R
SEAEREHAO BN AT PR R BEIRAR K, O T R R Bk RORETRTER, X AME R R A KA BE Rk 5
, THA TR e SRS AL RS E N 95 FoMA,

»  CREUTEIER « TEFTEREIRRE, BATZE BRI, 25, A S RS mER R, X
TRt ERAEIR S50 5 A AR TR AEIR S5 A TR 200 AN A, 7E S ERGDPR I KA 57 77 I FOR R AS, LA
XEEREEIH 2 D R LR LR A,

R PG R ME R 2015-20404F (8] 2 ERFT RIS (REUTEN = 19025123550 ; AREATE) = 192.05{2.3E5T)
FOAENH ERCAR (R RBATEI0 R - KTt 42-73 )5 {7 & o8 R A4 R EKGDPRY1.5%-5%) , EREERAT RS
BTN — /N BRI 5- S A2 22 5 18- T 00 i B e % 10 A5,

B SUE B ERARRY =AM R, RS AR RGBSR A OB, IR - AEBERATARZE

KRE (7{2.3%70) GPORERNCEOsIE (D{23ET) mRE (J7{2.350)

0% 20 -44 72
1% -14 31 -50
3% -7 -16 25
5% -4 -8 -13
7% 2 5 -7




2016

Jiml

15T« IR ER RIS DT o

A=y lE What keeps energy analysts awake at night (June 2015);
What keeps utilities analysts awake at night (June 2015)

S ZENTE] Credit Suisse
FE AT Sandra McCullagh

Bt AR GYAAT AL AT IR B M T AL A ZZ A SE, R FE AR M T AL A4 EESGIUE, IR & X LR A
PR UGB,

B BN L Y« AFEAIMSCL ESGTTES G- BARM&
5 |
TR B | e | miE | sl | avomd
BN AGL. AX APA. AX AST. AX (i ESGTAT | JIiRIT) (Gpapid P
) SEMR Jt)
B BRAS XU
A EAEREIRRE b A R o 10,775
BHE -
REVRAT & | APA. AX 8.10 -3.0% 10,218 316
TERIEGEER
N DUE. AX 2.40 -1.0% 3,794 38
;; ;j >
ENE. AX 8.00 -3.1% 1,201 39
[&(2 = MR A F L PR B L
ORG. AX 11.00 0.0% 14,680 -

AL LI Ly

VEAIX
—hiER
AE\ﬁJ‘Eﬁﬁ‘E»

Sy = Al it A AL

SZTLJAPY AN PYL

SHrREIR AR RS




4|||T[|

N

BB THISE DT o i

? e H
HREAT
Sy AT

| Barclays

Mark Lewis

Two degrees (2,C) of separation (March 2016)

EL SR IAG T TR E A M S AT R PR TR B2 R 5%

5

s REBEREAHEIER M (WRAFR) EHETR
n  ERSERSFUCAREEF BRI

XK FE Y 2/ E (RWEFIE.ON) HIfE{EA B RAM:
S (SOTP) NH THEZREFT&MEEL, HESH Mk B 7.

FEVPA
qK,
%O

FrEE S EUA (BT INES)

: E. OVROTERE SR AT OB =Y Bl J2oc s A O Buse - (7 Bk
IR BT

3]
7).

N — A RSRE, B PE ARSI ER

I BRSSO R TR SRR AR, LU S G- 20CHH 5 ik B AR ABTREDR L
W TR RFZ AN R T IEE B RSk FE 1, 3R T TRITVRRIBF 5 E S

[z : RWERITE EAL A RBHET= S BA T20C AT RO BURRE (B 5 RE) o
SRIR - BT

HEHE A PEAEAEYE
B A
R PR d
i R A
kG B AE
g R
TEYE P
1 |
fnn e st I, - —
| i . R
HEE o | P WO
waay PR s L png | 5
T = #Eigm >BE m
i 4 SHE HH& |5 §§ﬁ%§
» GRS NEE4F 45T . 3
BEE 45 F a AR AR
SIEEE
SIEES $uF



[y



2016

BT - HEIRAISEIT o

IREWHE Getting Real: The New Emissions Era (October 2015)
sEFH 240N E] Exane
ST Stuart Pearson, Edoardo Spina, Dominic O’Brien, Erwan Créhalet

Exane[Blffi T KR FMFZ EHEEIRE Him nlse L& B, TG T A FERAS G m e m, LU E & EhiR
%é}ﬁéﬁiﬁﬂ;ﬁ» CCFUE20214E, FRAME T PSR ASE K 220{7 Bk T——H H150-60{72 Bk 70 KA FAE 5 5T
I RA,

Exane \HERCG-IREAT AL /34T FPAS H DN I G- AR SR S 16, R EE 10 ER MR [RIRO D7 THISEMA T 2~ B {E

m /E%l‘%?ﬁ W2 SR AR, EAIREOEMIERE =M A, (7= k& [l A [F BRI =3 B A e I B
AESEFNERNT L, )
. I77$H?€1JHJWﬁiﬁﬂ#iﬁr%ﬁrﬂﬁ%, CO2E 1 B ATl Al S B, A HLARAS ARG,
. OEMW THRMENIMEDR G (RGN MENE) HUERTREE, BUR T4 ATH) R B 50T E FEAR S HE)
FE A,
w  HERFEOREG GALES CREMPLSINE T STEERPEEEE, (HBMEILEFERS (SCR) ity HA %
BT MR HRVE S AL R B B R

|+ IR AT SRR — BRI, FoWs e R ARA B2 RBIRER A B (RIR20/ WRRA) | WOE/ 50, KR : R
R, o/kn COp IR : 2THIBRY, EERITIERE T AT v
i HPTETE
e s /
:E AR AR ?’i&gﬁfﬁw%ﬁgﬁg /
el S B EUNRIERE S G e e e e A
s B e
S ¥ 2
B i 3% i
ﬁ L : ‘é A
e " = _ @@ogevmage || A4
W £ Twm i
L 5 —ﬁ%zp———/l—————
Ao HEscfizig i O (8 O FECARAELINP ﬁ . Feltite —— 1 — —
* Eom iR HE—® e /
5 MR e
! L
5 & E s N & & =
#E;i % )&{w ?\\@’S\ v @ﬁ\ e @? gg\‘e\\@g{\ 6’,9%5 %\:zj@ . R g 1 i
r&«iér U KN IO S
Q,\ @8} & Q,\q, T 15 TR PTERTT R SR I Tk
v % v i L "
& Tog w o mde N B W M BUR TS R

R BUH R RR
ARSI A4S DD o5~ DOINP




¢zl



i N

Al %

ZBI T - IR

1

S EA

AN
=K

JJ

HISE 5 55 #r

LIk H "Green Impact Screener” (April 2014)
S£J7444008F]) | Kepler Cheuvreux
FE ST Samuel Mary

WBey - JFES8)E BRI B TEBITAN, Sy 4 4 0 3 R BRI,
B REEBOEN (2013520168)

>
|
q
S

7 WRIERE (2017%)
AREIR AN A2 855 i

WRIERE (201 6E)

Alstom AT RSE + B ES6% B 15160%
| EBLHTFE 48%
BRI D BRI D
FHET28% FHEI30%
EBLRTFIE 21% | EBHTFE 25%
o - (EL A8 BRAg R 5 52) (L8 BRI 5 22)
T FYER19% B EA20%
EBLATFE 14% | EBLETFE 16%
ATEAEREIR (R HL) ATEAEREIR (R H)
BEL9% HEH10%
BRI 6% | EBLATFIE 7%
Ansaldo STS AR i FHHEH1100% A% 100%
CAF | B an B ERI100% FHER100%
Groupe Eurotunnel S.A  AQi@35H; 94% A 5E
Vossloh BEAT i B EEAT1100% B EEAT100%
EMFTHIR _ _
Ence 2Rl EYERI2T% HELR27%
‘ bira=g s | Semiconductors - a driving force for energy efficiency (July 2015)
RIZZNF | DZ Bank AG ST Marcus Pratsch

MBy - DZERATIAREIRACEE ST LA — TR E WIS 1, HHARBIE TILEZ S AT, @ape FE L
AT B EHER= S B R IR S, “IFX (& KERHEL) 4160%H5S B4k B 4= THRe IR I BURI P L ik TR, ©
SEREFCE SR T AL A Bk AT, HOINTFRE, 2o R S ARESIE B s, FHEE. RURY K HMEEM
BEIRALERT . .....o MRIEHCYENL S S, P EIRA 1999 20144 RS EAEAI8 K-SR 9%, 1 T 4Pk R AETR
B, B PRI L S5 4 IR T R m k. 28 RIETIH B CLABRS REALSRISAE A S 8 -3 F B AREE NI
R, FERERKERL8%,




2 IS

N
7
N-|

BA BB FA s 7 2 40 N A H R 1 1 TTRK A Se st 3%
EERRBI SR, MATRRBIIIIERIREERM, GEeRE
WOMIE G BN 2%, 5 Rl 5 BT 2E 5 O M2 ]
LRy,

BATI B B8 e PR A £ £ IR SR ELfth i 55 P SR )

FUREEARIR L IR, N FaRaBIRECkEZ, i

B FEAMAGROLES HF Mg IS BB SR —
[ZE2N

e IR G R — DTty I B BT A A TR,
AR ET BTGy rezsa E BE SENSESINE R §riva
AR BTR R 2, MU TR L8 BRI I AR ok ik
AFER TR A BRI, LLK S @R 5 pTk
RRZE G 15 ) ) BAR R B R,

PR BLELERINX TR, AR TR, SGE
EEACIEN T E5—# s OB N AT A & 7R
W, AIFLIEREREEE, smart betafIgkZiR %, XA
PEITA BEEHITA LR T & PR A e ta R 3,

RKTAEH

YEZ : Justin Sloggett, CFA, Sagarika Chatterjee
fit4& : Don Gerritsen, Mike Tyrrell (contractor)
FFF%: Kris Douma, Tomi Nummela

28 Mark Kolmar, Ruth Wallis
%1t Alessandro Boaretto, Thomas Salter

2016

WA, ROWIFEERD, HFEEIEER TG OES BT,
FFIEEIFRSEHRI TR, DIfiR k(K 38 R e g A 5%
R

A TE DR B R T LN AT Z /G, oy 1 B a] ]
AVZR IR S SITIR e, R 12K 307 240 N [FIPRIFE
AEHRGE, Hrh SR RBIER, BRG] 1T E A
ge, RHT LI NERELEEMIERITR, LRSI R
XEETRPT IS 7).,

BATER Z BT A, RGBT 2aA
AERSIRER AT 5 0 LE RIS 2 RO R, el 14
SRR BT A B E SRS, W, R
SR O R SR B B TR B BT o AT Rk SR R




The Principles for Responsible [nvestment (PRI)

PRI G-EFREEE J7 I 28 — B I T SR GESTUR N 1% 52, HERE T
FREFEE, tEAniREL (£56) [MIRUTEBIAOSENN, F3RFREE TR e [l gy
ABFFFT AR, PRIBUTHFFE S Z TR, ke
2%, RAEKRKHERE R,

PATHER TR NS — & B EVERI B BRI, 9 RFESG IR g A4 Bt S et
U6 T RIERVATANIE B, XN BB R BT TR, B T I X 2 K]
A BTk R AR AR R AR

Principles for
Responsible
Investment

HZAEE. © www. unpri. org m PRI
1

United Nations Environment Programme Finance [nitiative (UNEP FI)

MBI B G RMB DO R A ERSTRE (UVEP) 5 RERG AR ][RI NT
HIREER R, BAE ERF BT B @A TEh L) (UNEP FI) BREERIRIE SxmlE
WHAESIUNEP I I RSk 75 S E T 100 2% A RBE LL S — RS HE
FLVEOIETE, K RANE i nl R0 55 M 257 2 AT ROH R e T )L ] O
g, WFFEREL), UNEP FIPUATHARSS, LARGE. (Rt MmSssifess et
Al 55 P RERS R ISR AERF BL N AT RF 8 RN

£

A

-~ FINANCE
UNEP INITIATIVE

(fv

(=
R‘(ﬂ‘

ELEE  www. unepfi. org

United Nations Global Compact

B E A ERER LT A N w0 HOL S Fn g 5 AR, 55 T, BRBERn @ 4n
SR B S W R AR — 2, EREUT ISR A A 0 B FRFn R IEH
BOFIER ISR R B bR, BEAESERRAESIE, SO ik s a4l
HUERSIS R, B T20005HEH, AR KA T Fra g Bit-Rl, 78
B3 160 EF A B, $00F AT, 000F FErI5207, VIR0

AN HIPR 28,

= S . .
FZAE 8 www. unglobalcompact. org ﬁ?“ﬁ United Nations
&=y Global Compact



